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" Part A

Write short notes on any five of the following.
Each questwn carries 3 marks

Role of a ‘Depos1tory Part1c1pant’

’ Commodlty Derivative.

Difference between 131'imary and secondary market. o | .

Dematerialization.

* Initial Public Offering (IPO).

Mefehant bahker.
(5 x 3 = 15 marks)
Part B ‘

Answer any three of the following problems.
Each question carries 10 marks

PQR Ltd. is plannlng to make public issue of Non convertlble Redeemable Preference Shares.
Advise the company as to the conditions under which Non- -convertible Redeemable Preference

vShares can be 1ssued to the public..

ABC Litd., a company incorporated under the Companies Act, was listed on Delhi Stock Exchange
(“DSE”) for the last fifteen years. However, post de-recognition of DSE by SEBI, the Company was
listed with the Metropolitan Stock Exchange of India Limited (“MSEI”). The date of listing of the
Company on MSEI is February 18, 2017. The Company has been listed on MSEI since then and is
not listed on any other stock exchange. The promoters of the Company are now exploring the
possibility to voluntarily delist the Company under the SEBI (Delisting of Equity Shares)

Regulations, 2009. Advise them.
Turn ove
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XYZ Litd. collected Rs. 500 crores from general public under its novel scheme, “Relaxing Holiday”.
The scheme provides monthly instalments and upon completion of instalment teimré, the investor
can opt for holiday with all facilities or a return of corpus with interest. Will this scheme come
under the SEBI Regulations ? Examine. '

Mrs. X’ is Managing Director of ABC Ltd., a wholly owned subsidiary of PQR Ltd., a listed company.
ABC Ltd. incurred a huge loss of Rs. 125 crores on 315t Mai‘ch, 2017 .'However, PQR Ltd.. Informed
this loss to Stock EXchange on 30th April, 2017. X’s husband Mr. * Y’, who received information of
this loss from Mrs. X, sold 2,50,000 shares of PQR Ltd. on 24th April, 2017. Examine the relevant
provisions and decide whether Mrs. X’ is liable for insider trading. : ' »

(8 x-10 = 30 marks)
Part C |

Answer any two of the following'questions.'
- Each question carries 15 marks.

What are Depositary Recéipts ? Distinguish between ADR, GDR and IDR. What are the ¢onditions ‘
for issue of Depositary Receipts under the Companies (Issue of Global Depository Receipts) Rules,
2014 ? What are the advantages and disadvantages of Depositary Receipts ? Explain in detail.

" Discuss the various poweré é.n_d ihhctions; of the Securities and Excﬁange Board of Indfa(SEBI) .

and critically evaluate the role played by SEBI in strengthening régulatory framework and fos,tering‘

investor confidence.

What is a Collective Investmerit écheme (CIS) ? Which are the schemes not treated as CIS ? What
are the restrictions imposed on and obligatipns of a Collective Investment Management Company
under the SEBI (Collective Investment Scheme) Regulations, 1999?.State the provisions relating

~ to allotments of units and refund of money under the SEBI Regulations regarding CIS.

2 x 15 = 30Vmarks)



